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NOTE 6 - DEFINED BENEFIT PENSION PLAN - Continued 

Participation in the plans as of December 31, 2019 was as follows: 

Retirees and beneficiaries 2
Inactive, non-retired members 9
Active members 4

Total 15
 

NOTE 7 - RISK OF LOSS  

The Farmington Area Public Library District is exposed to various risks of loss related to torts; thefts; damage to 
and destruction of assets; errors and omissions; injuries to employees; and natural disasters.  These risks are 
covered by insurance policies.  The Library is responsible for deductibles and losses exceeding policy limits.  
There have been no settlements in excess of insurance coverage for the past three years. 

NOTE 8 – DEFICIT FUND BALANCE 

As of June 30, 2020, Farmington Area Public Library District had a deficit fund balance of ($371) in the Debt 
Service Fund and ($5,713) in the Audit Fund. Based on reporting standards, these funds are presented as 
unassigned and the general fund is liable for any deficits in these funds and provides transfers when cash is 
required. 

NOTE 9 - SUBSEQUENT EVENTS 

Subsequent events have been evaluated through November 16, 2020, which is the date the financial statements 
were available to be issued.  




























